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30 January 2013

MS. JANET A. ENCARNACION

Head, Disclosure Department Philippine Stock Exchange,
Philippine Stock Exchange Plaza

Ayala Triangle, Ayala Avenue, Makati City

Dear Ms. Encarnacion,

In compliance with the continuing disclosure requirements of the Philippine Stock Exchange
(“Exchange”) we submit herewith a Certification on the Extent of the Company’s Compliance with its Manual
on Corporate Governance for 2012.

Very truly yours,

C)"%a,&lx(b/
Atty. Jose Marie E. Fabella

Corporate Secretary / Corporate Information Officer /
Compliance Officer









